REALTOR' SPPORTURIS

Williamsburg Area Association of REALTORS®, Inc.

PROPERTY INSPECTION CONTINGENCY ADDENDUM

This is an addendum to the Contract of Purchase dated

between (“Seller”)
and (“Purchaser™)
for the property located at (“Property”).

PART | - TERMS OF CONTINGENCY

1. The Seller and Purchaser agree that the Contract of Purchase shall be contingent upon the Purchaser’s obtaining, at
Purchaser’s expense, an inspection of the property, results of which must be acceptable to the Purchaser. This inspection
shall not apply to cosmetic defects. Purchaser has calendar days from date of contract ratification to complete the
inspection and forward a completed Part 11 to the Seller. Seller shall allow reasonable access to the property for said
inspection. If Purchaser does not forward Part 11 to the Seller within the deadline above this contingency is automatically

removed.
2. In the event Purchaser provides Part 11 to the Seller containing a list of defects to be corrected, Seller has calendar
days from date of receipt to return a completed Part I11. If the Seller does not forward Part 111 to the Purchaser in the time

period provided, then the Purchaser may declare the Contract of Purchase null and void. Purchaser must respond within
calendar days of receipt of Part 111 from Seller, or Seller may declare the Contract of Purchase null and void.

3. Seller and Purchaser agree to hold listing and/or selling agents harmless from any losses that may result from any inspection,
correction, or finding of any party in connection with this contingency.

4, If either party validly declares the contract null and void at any stage of this contingency, then all parties shall execute a
Release of Contract and Purchaser’s deposit shall be refunded.

SELLER DATE PURCHASER DATE

SELLER DATE PURCHASER DATE
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(Continued from Page 1)

Property located at (“Property™).

PART I1 - NOTICE OF INSPECTION

1. Purchaser herein states that a property inspection has been completed on the above referenced property. This
contingency is removed.

2. — Purchaser requests Seller to correct the following listed defects or those identified in the attached report or report
pages. Repairs to be accomplished in a workmanlike manner.

3. Purchaser finds the condition of the property unacceptable and the contract is hereby declared null and void. (See
attached Release of Contract.)

SELLER DATE PURCHASER DATE

SELLER DATE PURCHASER DATE

PART 111 - SELLER’S ACKNOWLEDGEMENT

1. Seller agrees to make all repairs as described in Part 11.

2. Seller agrees to make and Purchaser agrees to accept the following repairs or those repairs listed in the attached
document.

3. Seller will not make repairs described in Part Il.

Signatures below of all parties constitute acknowledgement and agreement to above.

SELLER DATE PURCHASER DATE

SELLER DATE PURCHASER DATE
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